23" October, 2024

BSE Limited National Stock Exchange of India Limited
P.J. Towers, Dalal Street, Fort, Exchange Plaza, Bandra-Kurla Complex,
Mumbai- 400 001 Bandra (East), Mumbai — 400 051

BSE scrip code: 543635 NSE symbol: PPLPHARMA

Sub: OQutcome of Board Meeting of Piramal Pharma Limited (‘Company’) held on
23" October, 2024

Dear Sir / Madam,
Kindly refer to our letter dated 14" October, 2024 on the subject.

Pursuant to the provisions of Regulation 33 and other applicable provisions of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘Listing Regulations’), the Board of Directors of the Company at its meeting held today,
i.e. 23" October, 2024, has inter alia, approved the Unaudited Financial Results (Standalone
& Consolidated) of the Company for the quarter and half year ended 30" September, 2024.

In this regard, please find enclosed the following:

a. Unaudited Financial Results (Standalone & Consolidated) for the quarter and half year
ended 30" September, 2024;
b. Limited Review Reports by the Statutory Auditors.

Further, we are arranging to publish the above-mentioned financial results in newspapers as
per Regulation 47 of the Listing Regulations.

The above information is also available on the website of the Company at
www.piramalpharma.com.

The meeting of the Board commenced at 5:00 p.m. and concluded at 7:55 p.m.
You are requested to take the above information on record.

Yours truly,
For Piramal Pharma Limited

TANYA oot

Date: .10.
SANISH 200150 s0s350
Tanya Sanish

Company Secretary
Encl.: a/a

Piramal Pharma Limited
CIN: L24297MH2020PLC338592
Registered Office: Gr. Flr. Piramal Ananta, Agastya Corporate Park, Opp Fire Brigade, Kamani Junction, LBS Marg, Kurla (West), Mumbai — 400070 India
T: +91 22 3802 3000 / 4000; Email: shareholders.ppl@piramal.com
piramalpharma.com


http://www.piramalpharma.com/
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PIRAMAL PHARMA LIMITED

1.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
PIRAMAL PHARMA LIMITED (“the Company”), for the quarter and six months ended
September 30, 2024 (“the Statement”), being submitted by the Company pursuant o the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations”}.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accardance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid dewn in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration [~ "7~ 7777" "7 7771 8)

ch

(Partner)

{Membership No. 121513)
{UDIN: 24121513BKEPMZ4545)

Place: Mumbai
Date: Cctober 23, 2024

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road {West), Mumbai-400 (12, Maharashtra, india.
Deloitte Haskins & Sells LLP is registercd with Limited Liability having LLP identification Mo: AAB-8737
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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PIRAMAL PHARMA LIMITED

1.

We have reviewed the accompanying Statement of Consclidated Unaudited Financial Results of
PIRAMAL PHARMA LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), and its share of the net profit after tax and total
comprehensive income of its associates for the gquarter and six months ended September 30,
2024 (“the Statement™) being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclesure Requirements) Regulations, 2015,
as amended (“the Listing Regulations”™).

This Statement, which Iis the responsibility of the Parent’s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Statement includes the results of the entities as mentioned in Appendix 1.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
inluding the manner in which it is to be disclosed, or that it contains any material
atement.

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloikte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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6. We did not review the interim financial information / financial results of eleven subsidiaries

7.

included in the consolidated unaudited financial results, whose interim financial information /
financial results reflect total assets of Rs 11,440.61 crores as at September 30, 2024 and, total
revenues of Rs. 1,130.09 crores and Rs 2,215.68 crores for the quarter and six months ended
Septernber 30, 2024, total net loss after tax of Rs. 82.33 crores and Rs 236.36 crores for the
quarter and six months ended September 30, 2024, total comprehensive loss of Rs 29.48 crores
and Rs 185.32 crores for the quarter and six months ended September 30, 2024 and net cash
outflows of Rs 21.10 crores for the six months ended September 30, 2024, as considered in the
Statement. These interim financial information / financial results have been reviewed by other
auditors whose reports have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the procedures perfermed
by us as stated in paragraph 3 above.

Qur conclusion on the Statement is not modified in respect of these matters.

The consolidated unaudited financial results includes the interim financial information of nine
subsidiaries which have not been reviewed by their auditors, whose interim financial information
reflect total assets of Rs 1,433.22 crores as at September 30, 2024 and, total revenue of Rs.
38.34 crores and Rs 83.39 crores for the quarter and six months ended September 30, 2024,
total loss after tax of Rs. 20.49 crores and Rs 41.79 crores for the quarter and six months ended
September 30, 2024 and total comprehensive loss of Rs. 23.26 crores and Rs 44.32 crores for
the quarter and six months ended September 30, 2024, and net cash outflows of Rs 11.15
crores for the six months ended September 30, 2024 as considered in the Statement. The
consolidated unaudited financial results aiso includes the Group’s share of profit after tax and
total comprehensive income of Rs. 1.76 crores and Rs 2.35 crores for the quarter and six
months ended September 30, 2024, as considered in the Statement, in respect of one associate,
based on their interim financial information which have not been reviewed by their auditors.
According to the information and expianations given to us by the Management, these interim
financial information are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim
financial information certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Mehul Parekh

Partner

{(Membership No. 121513)
(UDIN: 24121513BKEPNA18B83)

Place: Mumbai
Date: October 23, 2024
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ANNEXURE I TO THE INDEPENDENT AUDITOR’'S REVIEW REPORT
{Referred to in paragraph 4 under Independent Auditor's Review Report of even date)

Parent
Piramal Pharma Limited

List of Subsidiaries

. Piramal Dutch Holdings N.V.

. Piramal Critical Care Italia, S.P.A

. Piramal Critical Care Deutschland GmbH

. Piramal Critical Care B.V.

. Piramal Healthcare (Canada) Limited

. Piramal Critical Care Limited

. Piramal Critical Care South Africa (Pty) Ltd

. Piramal Critical Care Pty. Ltd

. Piramal Healthcare UK Limited

10. Piramal Healthcare Pension Trustees Limited

11. Piramal Healthcare Inc.

12. Piramal Critical Care Inc.

13. Piramal Pharma Inc.

14, PPI Pharma Inc. {formerly known as PEL Pharma Inc., name changed w.e.f. October 1, 2024)

15. Piramal Pharma Solutions Inc.

16. Ash Stevens LLC

17. Piramal Pharma Solutions {Dutch} B.V.

18. PPL Healthcare LLC {formerly known as PEL Healthcare LLC, name changed w.e.f October 15,
2024)

19, Piramal Pharma II Private Limited

20. Piramal Critical Care Single Member PC

21. Piramal Pharma Limited Employee Welfare Trust

Lo psh WNE

List of Associates
1. Abbvie Therapeutics India Private Limited
2. Yapan Bio Private Limited



	OutcomeofBM23102024
	PPL SA SEBI-Sep 24_(Stamped)
	PPL - SA Report - June' 24
	PPL Consol SEBI-Sep 24_(Stamped)
	PPL - Console Report - June' 24

		2024-10-23T20:01:50+0530
	TANYA SANISH




